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Ambrin: I'mnot their babysitter

—
—

When he retires next month, Tan Sri | &1

{

Ambrin Buang would have served nine i —

years as the auditor-general, making
him the nation's second longest chief
auditor after Tan Sri Ahmad Noordin
Zakaria, He speaks to Terence Fernandez
and Azril Annuar on the misconceptions
of his office, concluding that it will take
political will to make his department truly
autonemous and more effective,

The Edge: Combd yom autlhe the lim-
its af your office?

Ambrin: In termss of my mandsge, this
i deefunesed uncler Article 108 and 107 of
the Federal Constitution, the Andit Act
of 1957, Act 240 pertaining o the Ac-
onunis and Annual Repart af|

Bodies and the Andit Omder (Accounis
of Companies) 2004, They allow the
A to conduct attestation and com-
pliance sudits on the accounts and
fauncial management of the federal
Eovernment, the gtate governments,
statutlory bodies, local governments
and companies receiving grants or
boans from the: governmumnt and com-
panies where 50% of thelr shares are
owned by the government At present,
there are some 1,700 of such compa-
nles that have been under
the law for which the A-G has the
discretion to audit,

It ey ekt , e you able to, ushng
your expertise, flesh ot instances
where GLCE, govermumen] ageneles
ar mindstries do off-balance shoot
acvoomstiog wod b 1t o mastter of con-
oirn for the muditor-generalr
Well, you see, what we hive besn da-
Img all this while is there are certain
‘types of GLCs that we cover and certain
typesaf GLOs we don't. Like Khazanah
we don't cover. These ame
all being andited vin Ainancial state-
ments by the professional Big Four
private firms. 5o, wae don't go and losk
Into thedr acoounts, But for Khasanah,
wie Lowc irito their overall
What ls the size of their stable, how
much they have imvested, what istheir
redurn, hiw moch dividend do they
collect and s0 om.

And normally, they produce an
anmual repart, 5o, we do that kind of
overill assessment ol their perfor
mance in their pudit. But individus)
GLCs under Kharanah, for instance,
if they do what yvou say ‘off- balance
sheet’, we wouldn't know, We are not
involved,

The othes set of GLCa {8 under the
Minintry of Finance Incorporated.
Their accounts are alse prepared by
any of these account |firms]. But we
o froem thimne to time look st not ooty
thieir financial performonece and what
ot we ilso Joalk into chelir activities,

By, v it sble to {ddemtify these de-
partmanits and agencies thist have
done off-balance sheet soonunting
and then ask them: where is the

T

Weell, we normally look at their fi-
nancial performance over a perl-
od of years. We look at the status
of their socumulated profit or Loss
and things lile thar. when you say
‘off-balance sheer’, specifically 1'm
not sure what yoo mean. [Hd they
do something that Is not included
in their accounts?

Yes, o bdile B 1o el v Lepngmn

how fiscally sirong these ageoncies |5

wre i they induige inwch sccount-
ing practices?

From aur perspective, we have to rely
on information. If people don't tell us
that somebady is doing something,
hrwr dowee imitinte & probe? We have
tor b @ lead. And 1 do receive from
time to time betters, flying letters and
80 cn. We evaluate the letters. Some-
times, it's just & disgrunted emphoyes,
The important thing s we ot hove
i bead. We can't go on the basis tha
everybody is dodng off-balance sheet
ACOmMEE

g
It's more Hke whiitle-blowing.
sometimes, | get letters, they copy to
everyhady ... the MACC (Malaysian
Anti-Cormoption Commission] and
the prime mindster.

When It comes to problog hnencdal
trregularities, peaple anly think !
the MACC of police. The adivir -gen.
eral ix mevey tof of the mind.
Audit mesns we examine. In terms
of proseoution, its ot eur job. Prom
timi to Hine, we receive complaints,

letters based on certain
individuals. So,when we receive them
amd we think that they sre worth prob-
o, then we probe. I mot, we rely on
our internal aadit.

The intermal awdit of these agencies
comprises our people.So,we hove di-
Tect commumarnication with them; 1 can
ask for their help to look into things,

For lnftance, in saime cases, you
‘have smanthorised decision-makers,

S, [when| there i an mtegrity prob-

lemn alert at the ministry involved we

sk the auditors to do the necessury |
n ;

Do the Mational Aulit Department
have officers i every minisTy and
agency, of just somet

Mest ministries have their own in-
ternal nudis and mest of the staff
are from our deparcment. They can
e there for three to five years. They
are budgeted for by that particalar

ministey.
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Are they anmerrable ta you?

Of perarsel They divect all thedr condi-
dential reports to us. If they sense the
internz] imseatigation is uneatisfacto-
ryor oot En.uu_;h action is taken, they
can peport to me, and [ can take it up
separately with the minister or with
the secretury-general.

Tn ather words, they can't just bury
it In the past, when they investigated
and passed 0o the board, the boird st
Y the matter. Mow theycan alert me
and | cam do the necessary.

A tlsey are protected becamse they
Teport b yoo?

¥es, I can take them out snytime. |
can shift them sround. You see, ln-
ternal audit, o me, is very important,
Wi can't do everything ut one go. S,
they need to follow up. For example,
the Ministry of Education, we did a
study on thelr security services. Our
samphe wia about 40 achoeld and we
thave 10,000 schonls. Sa, what we ox-
pect,at lenst go and check periodically
‘hesed om oar reports, Mayhe ome state
amonth, so that will keep everyhady
om thiir toes, That is the value of hav-
Iny internal audie.

Bt is that the rewult? Do they ao-
tually go amd check once s moenth
and follow the recommendmtionm?
Things tike this we leave to the min-
intries, Don't tedl me | have to monitor
them. ['m not chedr babysitier

o do you do pour sampling?
Oner approach is basically rmndom in
terms of the auditess thet we pick and
wie try todo it based on sectons, us well
as topicsof public Interest. We atsoda
follow-up sudits after a few years 1o
ovaloste improvements made basod
on oter previous recomemendations.

somie of the samphing toals used by
my offioe n the selection of sample foe
pusgewith Computer Assisted Audit
Technigues amd Risk-related Factors,
that is risk management.

Far fimancial management audit,
the sumple i bused on & cyelical rota-
thorsl bastsor s mandatory s, which
is clowse yenrly. For performance mudits,
they oover a full range, snd 1 have full
dincretion over the chudce of which
performance sudit, which minbery or
agency toumdermake, which is based on
i fewe criteria such ns public interest,
materiality and soon. Hosever, | may
be requested to nndertake audits by
the PAC{Public Acomunts Conumittes]
or the govermment.

¥ou have 2,000 wiall members au-
diting the civil service that has 1.4
million employess. 1s thina healthy
Tatio to maximise your efficiency
w8 o witchalog on joblic spending?
There have been rising expectations
from stakehalders and we have seen

ourworkload increase in recent years.

However, we cannot sxpect to get o the

significant incresse in our human
and financdal resources. So, we have
to stretch ourselves through rede-
ployment basbically.

iy yor st res Yo work to the

af the tertiary bodies. But we take re-
sparibility They do thework and shiss
it v uy. We make Ingquiriess fwe ae
not happy. Bt we sign the cortifioate.

8o, In terms of frregularities, you
maid you recelve complalnts and
thueis yoma weelgh them?

Irregularities basically mean you dor't
follew regulations and procedures, §
consider that irregularities,

Siphoming of funds?

This tends to happen almost amywhere
because of oversight, or they don't
understand, This is how these things
happen.And maost of the time, the big
‘boss up there won't know becoase this
istoday’s ent styhe When v
raiae iewith the board, they kmow we
expect him or her to correct it

IFyou conchude there isa breach of
Diduciury duty or sirhoning of funds,
i you go back to the respective de-
ot e dhie o lert the MACC
ar palice?

Wi raise it at the exit conference:
cuses of improper payment und stoff
like that. The head of department can
&t Our report is being read by the
MACC anyweay. And baded on the o
ermment Tmnsformation Programme
2, we have an Action Committes on
the AG's Report, which 1chair. In that
mm.mJl:tE:,Ihml:"l: attomey-gen-
eral, the MACC chief commissioner,
the Treasury, the Poblic Service De-
partment snd police,

S0, we Jook at cases we suspoct is
erimingl in nature that worrants pu-
nitive measures under the relevant
wcts, be it the MACC Act or whint not,
But we also don't want the MACT o
conduct an vestigation when there
is no criminal intent,

S0, if they are cases of pure neghi-
gence, they can be dealt with through
disciplinary action. That ls provided
for 50, just follow all the disciplinary
guddelines we have to lave 8 proper
investigation and give the sccused the
right $io be heard. 1 we just dismiss the
fellanar, and he goes to the court, Hyon
e mt oareful, you will Tnss,

i ﬁ;ntfﬂmment most
ministries ire doing
fing, hut the smaller
zatellites, subsidiaries
and branches at the
state level have room
for improvement.
Assots lsaweak area
for us hecause [many|
don't fook at therm
as their property.

You don't pay much
attention.

The AG's Dashisard?

1fwe look at our deshboard, it 15 based
om o traffie light wystem. Aoy {ssue
without any action is in red, acrinn
being token, in yellow and resobved
==, in green. 5o, vou and 1 are abde
toassess it 24 hours 2 day throogds our
portal. W repart and the public gets to
lenerw, It 's very transparent, This isn't
done In aoy other country.

Hawve you sess any improvemant?
When v ronsd your madic repaort, it
weertit hat things ane getting worse,
or just stnfym guo,

When you talk about audie, you have
tounderstand what type of sudit you
are talking about. If you @ik abowt G-
nancial statement audit, its got & tes-
tutdon. Tow sttest that the aceount has
boen properly prepaned, But to answer
your guestion 1 say “yed’

Twenty years ago, the federal gov.
emmenit s accournts were delayed. Now
it'svery current, and enlya small per-
centage thar qualify don't fallew the

The mwmmlhhﬂi lqmrtm mqu.mu.lm‘lh

Is the Matiomal Ausdii Department
Hupmi.rend tn sl ot imgesire [rom
etk oWl
actian that hus lluun tnhen agminest
ercant officersy

‘Whatever zsues we pur in the re-
ports now, for the last two years, we
manitor [the repores). Laat time, na.
Last time, we do our performance
audie, then the Treasury will just
compile the responses and submit
them together to the Parliament
and then the Public Accounts Com-
miltree rakes over. Bul now, on tap of
that, we have the sction committee
and the 46's Dashboard. We have o
dedicated division called the Audir
Fallsw-up Unit. So, we follow ap on
all the issues in our reports,

enerally accepted accounting prin-
ciples. Sa, there b an improvement.
Secondly, it's wht we call compli-
ance. Since 2007, we have introduced
the Acconntability Index (A1) The AT iz
avery olfeaive mol b messare bow far
these people have hoen ochserrng the
Ffimarracinl mumnngement res And fomam-
cial management covers 3 very wide
foelel — :nm:ul,mmwnlmnuﬂ,
investment conkrol, assets pod so ot
There are six to nine criteria and
each Is given marks. So, based on
the marks, we give them stars. For
o0 and above, you nre consfdered
excellént and you get four stars,
For 50 andd below, one sear _ lousyi
S0, aince 2007, the number of min-
ietries and agencies getting four slars

has been increasing rremendously.

You hawe toncoeps that as an fmprone-
ment, a0 e as Al concerned. Arud Al
8 qur own department s veniue. 1f is
attracting interest from other coun-
tries, the latess heing the UK.

Ba, b answer your question: in
term of comphisnce, there is an im-
provernent. But my argument s, s

EOVETIUMEn] GETvant, you are du-
ty-bound to observe all the males, es-
pecially financial rules becouse there
are bound to be opportunities, loop-
hioles and all that.

S, the moment, most mints-
tries are doing fine, but the smaller
satellites, subsidiariss and branches
at the state leved have room for im-
provement,

Astets is a wenk area Tor us be-
cuuse [many] doa't look ot them as
their property. You don't pay much
arrendon.

me srar is umvmily the smeller soate
s, the amaller ones. Some are not
trained, | supposed, amd they think
that they are outside the scope of su-
dit until we coans in,

Do you have an e trying to em-
phasise the need for mare profes-
sionalism in miting when it comes
o agencles?

(ihyes, you s, thinse peaple when yon
talk about Al some af them nre very
determined. Because when Al is there,
t's gowod because it's benchmarkdng:
pure performance, every year.

If the last thres years T got four
stars and then this year, [ got three
Eture .. that means something has
gone wrong, And 1 can check what
Went WInng

‘W tell them wihere they are weak
I 5o, you don't lave to ook at wihers

ATy

they e weak lnWe tell them. S, if
you get very kow muirks in sssots, for
Instance, you work on . Send your
people for training ... maybe you have s
a new batch of officers who haven't
done that or seen the procedures,
S0, in thar sense, this AL s a toal to
measure whether there has been an
lmprovement And I say there is_but
i think the improvement should be
much moge. It's already been seven
years and everybody is quite famil-
lar. Everylody mant glve credit (o the
povernment because it adopred It as
1 K1 (key performance indicator),
Themudit that everyone makes the
rricst modse ihonat 1 the performance
andit, It isspecific to s programme o
i project. For fnstance, the National

Feedlot Centre — it's just one pro-
ject under the Agricoloure Ministry,
‘but this minisory has so many other
profects, S, when you sy that project
isn't as swocessful it isn't a reflection
on the entire ministry,

s the problem sector-based?

W cover muny sectors, The reports
cover all ministries .. finance, Prime
Minlster's Department, educaton,
health, home. The Defence Ministry
s coversd becouse there are o mary
projects and [it] i given the bull of
the budges,

S, thait's henas you do your

Based on the size of the budget?
Mo, not fust the slee of the budget ..
sometimes, it's based on issues in the
papers, For example, the Cameron
Highlands ikeue. Tt was in our report
two years ago. We worked with our
remote-sensing friends W waed our
satellite figures and we could see the
mrea that was being devastated,

‘W are talking about performance
of activities, progranmes, projects and
s0 o, W are talking about value for
mianey. But generally speaking, when
you book ot our wudit vn constructdon
profects, yos will get the impression
that government projecis such as
toads, schools, clindes . invariably
the first thing is delays; secotd, cost
enverrumnes; and thind, manlity control,

Of course_sometimes, delays can't
e avaided. If you build something
where you know there are squatiers
and you give six months to move them
ot.. i s you doo that Bl mnths
in this country? And that will affect
your soope al work. 1 you charnge yoir
seope of work, that is another delay

Yo smbd the issue wan at tlines the
seogre of warrk was changed so what
is the source of the problem? Con-
mulinnts giving poor ucvice? Officems
lncking knowledger

Ir'sall about good practices in project
managernent. I you don't observe that,
o will v all these probilems. For
example; you have to be clear with
whae you want, and clear with yonr
spectficstions, 1fyou neally don't know
ity vt and youir specifications,
then you rely on others to tell you
wrhat should be done Suddenly, what
o o 't what you wantt

5o, does this mean the governmest
lucks professional, qualified engl
neers and consultnnts who lnwow
whnt they nesd or the policymal-
ern themaskbves aren't sure af what
they want?

Weell, look at achools, Fow many years

. haye v been buildimg sehoals * Some-

times, when they plan, things chunge
along the way. For exumple, you want
o build & school in one location. They
dlicl e stracy tharee o four yeons ago, By
e tirnee B Bz about tobe mplemnented,
lht"".l""-ﬂ"-".‘(!hn‘l:‘lp&d—ﬁuﬁuniy there
ahiftSuddenty snother
:rhmtil being built arormd the comer,
IFyou dan't review your needs at
the time you want to call for the ten-
der, you are working on an outdated
play that may not be accurute or re-
elistic to the current nesds, We talk
abwut design, why was an sudit not
done on the design w see whether it
if shuitadle for our climate?
That'swiy | nbwarpaworider, we hive
been buil ding schools for somany years,
‘Where are the lessons learnt? Bvery
time yon read the Audit Repaort, there
vt be & negative report.

CONTHIER SEXT PAEH
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‘The National Audit Department has its own limitation’

FROM FREVIOUS FASE

it frustrates you (o ses this hap-
pening cvery year?
It's ot going to frustrate me from
doing my job. But there are many
Ih!n,p that can be miﬂnﬂ,“n‘n}y
people check if they are compe-
tent to do the work: You also must
be diligent and pay sttention to
details, otherwise, you are at the
mercy of whomever you pay to do
the work for yoo. Goverrment work
is being done by the private sector,
Talk about conaultunts, they are the
private sector. What are the motives
of ronsultants and vendors? Prohg
5o, if you don't monitor them
properly, you won't get value And
sometimes we find out that they
don't even know what they e buy-
ing, they don't even read the con-
tract, They just nssume everything
is tuken care of, but when some-
thing happens you're stuck,

Like the FEFE (Fort ilang Free
EOTVE ) ua

That one didn't follow any-
thing! (Laughs) 1t is very important
to have the skills and knowledge
as a project manager.

B, we nieed better project man-
agers?
For instanee, if the superintending
nifficer doesn't check the work of the
commultants and just rely on their
iomalism ... What if they don't
doa professional job? What if they
didl & shoddy job or what if they don’t
even know what the requirements
of the local grvernments are?
Sometlmes, the project gets bulll
and suddenty not approved and has
to be rebullt. They have to tear It
down, All that is costl

Could [t be because of the govern-
ment policy of giving more work
o Clnns Foontractors? These gays
seldom have the expertise.

Hol Class Fave just subcontraciors,
We are talking about something
more substandial here Then, if your
design is defective, there might have
Implicarion of costs. Look at the east
consts the winds in Beptember (mon-
soom) can be very ferocious. Everyone
v thifs, So, if your specifications
don't take that into scconmt, maybe &
few months after the project ks com-
pheted and handed over, you find the
raf being blown off)

' e joking. I'm talking about
my own bullding in Kelantun. The
ceiling collapsed because of the
strong winds, And as & lnymaon, |
asked, Don’t tell me you don't know
there nre strong winds, And why
didn’t you put it in your specifica-
tions and build stronger supperts’

e, wrhuo andlits the Mationa] Awdit
Department?
As a department, we are belng an-
dited by the Internal Audit ol the
Prima Minister's Department {rom
time to time, They send thedr in:
spectorinl team to check because
we aTe A govermment department.
8o, we nre belng andited every year
Ifyon use the UK madel, they are
bedaye sudited by private homs And
they have their own accounts. We
don't have aur own socounts becouse
we are 0 department. ut in the UK
and arlier developed countries, they
ITe MOre antanomons in that sense,
when It comes to resaurees, they

)

abmitted our transformation plan. Cur
at when Mataysia becomes a developed

nation, we, as an audit institution, must be of

developed country level

are more oF less received from Par-
linment rather than the executive.

Should there be changes in the
way your department is run in
terms of fomling and reporting
line to male it more independont,
Wie huve sulymitied our tansfonma.
tiom plan. Dur prayer is that when
Malaysia becomes a developed na-
tion, we, as an audit institation,
must be of developed country level.

Are you looking nt any models
ovetseas or creating your awn
madelr

Some use commissions like in the
Philippines, some, like in the UK
where the awditor-general is more
autonomons when It comes to re-
worurces, hee goes back to Farliament
to deal directhy with them. So, If
we want to wean ourselves from
[being rellant on the Prime Minls-
ter's Department ind Treasury for
resources|, we have to look at sur
structure first, whether we should
continue to become a department
or & more autonomosns body.

And if you want to create an
autenomous body, for example,
create & starutory body, you huve
to pags an sct, I you want to have
2 service commission, you hove to
amend the Constitution. So, you
iy need & two-thirds majority. 1cs
not my call. it's the policymakers
and parliamentarians, Unless they
change we have to wotk as we do
o, within our confines.

ADDRESSING THE
ELEPHANTS IN THE ROOM,
INCLUDING TMDB

Hawe you muddited klinar

i have received a letter from the
Mublic Accounts Committes [PAC)
chairman. | have to discuss it with
the government. klia2 is a project
by MAHBE (Malaysian Airports
Hldings Bhd) and MAHE s a puls-
lic-listed company. We don't cover
public-listed companies,

‘whot if the government has &

share in these pubilic listed com-
paniea? Daesn't rthat empower
you to aedit them withont being
Eiven a green lightT

Accounts af public-listed compa-
nies are already sudited by the S=-
curities Commission, which has
very tght regulations. We don't
oudit their projects becowse it fon't
wiithln our scope, at the moment.
Burif the government wants un to
da it, we'll da it

But you can do sn an your ow
because you don't report to the
government but to Parlisment.
T also lwve 1o deal with the govemn-
mamt; our suditor needs (o know
what it |s thatwe are suditdng. 1 also
report to the Chief Secretiry becasae
vor audit under the Prime Minis-
ter's Departmment, and the Public Ser.

wioe Department, which is under the
Chief Secretary. They have to lenow.

Repatting here means you are
informing them, right? Yoa are
1ty b el dent

waotidwide connection, then you can
aay all those companies om the stock
market aren't trustworthy. All the
companies on KLST are sudited by
private firms, inchicing the kg fous.

They aren't using taxpayeis’
money like LMIB:

Even government companies,
whether public listed or other-
wise,are being sudited by private
firms. ¥ou mean to say you can't
trunt them?

You say you do audites based on
vewspaper reperts and com-

PF T

Our audit report s Informing
just the federal government —
we also inform the state govern-
ment{e]. Onee Informed, at least
they can prepare themselves.

Shouldn't there be an element
of surprise?
Why surprise? For example, if we
are auditing the Education Min-
istry, we have an exit conference
with the secretary-general so he
or she knows what the issues are,
They are answerable to thelr min-
isters (and] when these things go
to Parliament, the ministers have
o anewer |for them), not the per-
manent secretary [of the minisery].
The permanent secretary has o
anawer o the PAC So, sveryone is 4
stakeholder, For many years, even
before my time, the cabinet and the
exon (siaEte pxecubive committees)
were informed,

Wiy can't 1MIFE be audlted T Why
do you need Finance Ministry
upproval te do so?

There's no necessity because it is
already being done professianally
by private anditors. [Their reports
are lodged| with the Registrar of
Companies (ROC), and if they didn't
do their work properly, the ROC
would have gone lor them. This
means they have dome their work
pecording to the Companies Act
and [ite] regulations.

S0 you'te saying you aro confined
by the Companies Act?

Mo, it's just thar you are asking us
tor cho something similar to what
Deloirte did?

An audit by a private firm em-
ploved by 1MDB ks different from
an mwdit by the suditor-general,
But they are doing the accounts, 5o
thiey have ta antest the assets, liabil-
itdes aind all that. Are you saying the
moemmts are fictitious or something?

Enron was paying Avehor Ander-
sen UES milllon a day ¢ andit
them and Arthur Andersen gave
i glowing report. Finally, both
went duwn in fames.

1 you say you can't trust these pro
fessional suditors with all their

If oo
3

plaeints. 't L'Elerl:n.nu.u:hmn-
cerning news on IMDBT Moreo—
ver, there were two oudit firms
before Delolite took mver,

W do have our sudie plans, We don't
investigate every single commplaint.
But yun do agree that IMDR is
the elephant in the room?

1 don't want to comment on that.

We are just trying to make scnse
[af] why 1MDB is untouchable,
You see, | won't do something that
I am not competent in. I have to
buy the competency te support
me. | need resources, Where do you
think 1 get resources?

Your resources come from the
Fiaance Minlstry?

A far is I'm concerned, talling abowt
scrounts, companies have bo s=t up
sccvunts and be audited — it has
been dooe already. So that's why 1
think there's nothing for me to do.

put you scknowlodge that an su-
dit by Delalite will be very differ-
ent from an sudit by your office?
Depends on what you are talking
about, If you want us to do a study
on IMDBs investment
inand out of the country ... to do
& good job, 1 must be able to pay
knowledgeable axperte in all the
intrieseies, So, I I don't have the
expertise, ] must be honest enough
toeay I can't do this unless | huve
rame support. I nesd to get support.
1am trying to (Mustrate the mog-
nitwde of the andit. And | need spe-
cinlista, I don't have an expert in
forensic accounting, for instance.
1 can get them (from the private
sector but | have to make sure 1
can pay them. I I can't pay them,
who will foor the billy

o in this what you meant by get-
ting Finence Ministry approval
o iAMDY
Yea, You know how much |itcost o
hire] a private frm:? It will cost & few
miillion, at the very least. As of now,
there is no necessity o do 2 simi-
lzr swdit to what they (the privace
andit firms) have done (for IMDBE}
Secondly, s fisr as Thenew, whatey-
T questions on IMDPB, the manege-
ment has alresdy clorified. Whether

s to do & study on IMDB's investment
=1n and out of the country .. todoa good job,

I st be able to pay knowledgeable experts in sl
the intricacies, So, it | don't hawve the expertise, | st
be honest enough to say | can't do this unless1 have
some support, | need to get support.

thiey are convineing or not, is thelr
tattle with the public. How can you
ke e to siy something on an issue
1 have ot even probed?

Are you privy to the sudit report
by Deloitbe?

Mo, personally 1 haven't seen fit]
but I can get it from them. T can
et it from the ROC.

¥ou re not getting {67
1 can have a loak_.

But you don't want to get in-
wolved?

Mot b ey Tedeon't weamt to gt imvnhved. ..
Thave other work todo. That s exactly
‘what [ amn trying tossy — it's not that
Tdon't wemnt todio it but 8 Tdo wani to
er le, Tt tovler it properly. have o
b professiomal abour it.

|The|] public perception [seems
it be that] the only department

that can be trusted right now is
the Mational Amdit Departiment.
But the National Audit De,

has its own lHmitation. |1t is] a de-
partmenit; [it's| not even a strategic
by, We hoave to look at o situation
und really do a good job, If we can't
o I, why should we do ir? We won't
satisfy the objective And then peo-
ple will eriticise the report.

I yomu were to do an madit on 1800,
it woald be the biggest andit ex-
ervise ever taken in the country?
Yes.

Bigger than the PEKFZ?

PEFZ is internal, only in Klang.
Here, s & different ball game to-
gether. As yon say, they [1MDB] hor-
row @ lor and some of it is gowern-
ment money. So, peaple would like
to know what happened; the [bor-
rowring| party has to explain and
justify [its position], Please den't
ask me to explain on their behalf,

How prudent are government
puaTantees and suppart letters?
should government be involved
in it (providing a letter of guar-
antes for tMDE)T

These are legalities. Whien you say
“suppart letters”, doss it mean
gpuarantes, like in the case of FEFZY
There's a lot of debats about it. Gen-
erally, il the government is requined
tor do o by the parties they wam
to do business with, I'm sure they
are bound by regulations. Whatever
letter given [by the government| in
prepared by lawyers to ensure that
the commitment is there.

There munt be a distinction be-
twesn a support letter and = guai-
amtes letier...
Does it mean if the leter doesn't
include the word *gunrantee”, it's
nat o guarantee lecrer? | don't know,
these are all legal torms, | Aswith]
PEFZ, raining money from the pri-
vate market [resulted in] che [need
for | government bailout.
[Ex-Port Klang authority chair-
man) Dutuk Lee Hwa Beng said, if
it's @ private guirantee, why ehould
[there be a] government bailout? Can
thiat be considered as a gusrantes ar
sapport lerter? Twouldn't know, You
shionld choose your words wisely.
“Crumranites” mébnryou provide thnt
guarantes. If the other parcy can't
deliver, you gusrantes, “Assure"isn
safter word for it 1]
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